Michigan Department of Treasury
Form 5572 (7-20)

The Protecting Local Government Retirement and Benefits Act {PA 202 of 2017) & Public Act 530 of 2016 Pension Report

Enter Local Government Name |Lapeer County Road Commission
Enter Sx-Digt Municode | 440100

Instructions: For a list of detailed instructions on how to

Unit Type|Road Commisskan

complete and submit this form, visit

Fiscal Year End Month |Septemb michizan.gov/iocalRetirementReporting.
| Fiscal Year (four-digit year only, e.g 2019) {2023 _
ontact Name (Chief ative Officer) | Destain Gingell - Questions: For questions, please ermail
Title if not CAQ Managing Directar

CAD (er designee) Email Address |dgingell@lercontine com

Contact Telephone Number |B10-664-6272

LocalRetlrementReporting@mithlgzn.goy. Return this
original Excel file. Do not submit a scanned image or PDE.

Pension System Name (not divisien) 1 |Employee Retirement System

If your peaslon system is separated by divisiens, you would

__Pension System Name (not division) 2

only enter one system. For examgate, one coutd have

Pension System Name (not division) 3

different divisfons of the same system for union and non-

Pension Systermn Name (not division) 4

unlon employees, However, these would be only one systam

Pension System Name (net division) 5

and should be reported as such an this form,

D e Information Source of System 3 System 5
1 |ls this unit a primary government {County, hip, City, Village)? Caleulated NO NO KO NO Al
e Retl t
2 |Provide the name of your retirement penslan system Calculated from above Frl]|||n|l:l “;mrmu-n
A |Enter retirement pension system's assets (system fiduciary net position ending) Most Recent Audit Report 18,138 501
5 |Enter pension sy 's liabilities (total pension liability ending) Most Hecent Audit Report 21,804,594
6 |Funded ratio Calculated 83.2%
7 |Actuarially Determined Contribution (ADC) Most Recent Audit Report 517,620
8 |Governmental Fund Revenues === Most Recent Audit Report 23,744,941
9 |All systems combined ADC/Governmental fund revenues Calculated 2.2%
31 lisdlesta numbsr of active members ::ll.::al Funding Valuation used in Most Recent Audit a3
12 |Indicate number of inactive members ::“uunrrlml Funding Valuation used in Most Recent Audit 5
13 |Indicate number of retirees and beneficiaries ::iua:al Funding Valuation used in Most Recent Audit e
Actuarial Funding Valuation used in Mast Recent Audit
| rate of retum « prior 1-year period -10.
| [ 7EE B L Report or System Investment Provider ity
16 |Enter agtual rate of return - prior 5-vear period Actuarial Funding Valuation used |!‘\ Muost Recent Audit 2.95%
Report or System Investment Provider
Actuarial Funding Valuation used in Most Recent Audit
- prier 10-yaa ria:
17 |Enter actual rate of retutn - prier 10-year period it oF Siste AT e ider 6.79%|
ial Funding Valuaté ed i i
18 |Actuarial assimed rate of investment return Actuarial Funding Valuation used in Most Recent Audit 7.00%
Report
20 |Amortization method utllized for funding the system's unfunded actuarial accrued liabitity, if any :‘:‘:r:'al Euireding aliration sed InjMpsEiREcent Audit Level Percent
23 |Amortization period srtlized far funding the bystam's unfunded assuarial acoryed ability, if any :E;"‘ Riiine Valuztion ceedin Mozt Hzcert dudiL 16
22 |Is each division within the system closed to new employees? ::“::"“ Funding Vahuation used in Most Recent Audit Yes
aria ing Valuati sed i R Aud
Enter retirement pension systam's actuarial vaiue of assets using uniform assumptions ::‘F::,::nl P ing VAldMion aedIn MRS Recait ALk 19,593,772
- Fi ing Valuation u Maost Recent Audit
25 |Enter retirement pension system's actuarial accroed liabllities using uniform assumptians :_:t!u::al ureing padin ¢ ; 22,760,862
26 |Funded ratio using uniform assumptions Calculated B6.1%
27  |Actuarially Determined Contribution [ADC) using uniform assumptions :?ul:"lal Efiiag Yoy Rss unciy Mo Ryt Acie 439,056
28 |All systems combined ADC/Goverr | fund Calculated 1.8%
Primary government triggers: Less than 60% funded AND
30 | Does this system trigger "underfunded status" as defined by PA 202 of 20177 greater than 10% ADC/Governmental fund revenuas, Non- NO NC L +] NO NO
Primary government triggers: Less than 60% funded

Requirements (For your information,

Local ge must post the current year repart on their website or in a public place.

The local government must electronically submit the form to its governing body. )
Local governments must have had an actuarial experience study conducted by the plan actuary for
each retirement system at least every 5 years,

Lecal governments must have had a peer actuarial audit conducted by an actuary that is not the plan
actuary OR replace the plan actuary at least every 8 years.

[By emailing this report to the Michigan Departrnent of Treasury, the local gevernment ackn

ledges that this report Is lete and accurate in all known respects.




Michigan Department of Treasury
Form 5572 {7-20)
The Protecting Lotal Government Retirement and Benefits Act {PA 202 of 2017) Health Care {OPEE) Report

[nter S Dig t Municode (440100

Enter Local Government Name | Lapeer County Road Commission

Instructions: For a list of detailed instructions an how to

Unit Type | Aoad Commission

complete and submit this farm, wisit

_:______ Fiscal Year End Month | September

michigan pov/LocalRetiramentReporting.

Fiseal Year [four-digit year only, e g 2019} {2023

Contact Name [Chief Administrative Officer) | Destain Gingell

Title if nat CAD | interim Managing Director

Questions: For questions, please emall

CAD {of designes) Emall Address | dyingell @lcreonline com

Contact Telephone Number | B10-664-62 1

ocalRetiremettReperting@mickigan gov. Retumn this
original Excel file. Do not submit a scanned Image or PDF.

OFEB System Name [not division) 1 | Other Post-Employment Benefit Plan

If your OPEB system is separated by divisions, you would

OPER System Name [not division) 2

only enter one system. For example, one could have

different divisians of the same system for union and non-
unlon employeas. Hawever, these would be onfy one

system and should be regortad a¢ such on this form.

Local governments must post the current year repors on their website or in a public place

ary government (County, Tow, NO
Provide the name of your tetirement health care system Other Post-
Employment Benefi
4 |Enter retirement kealth care system's assets (system fiduciary net position ending] 3,101,341
5 |Enter retiremient health care system's labilities {total OPEB liability] i 7,052,801
6 |Funded ratio Caleulated 44.0%
7 |Actuarially determined contribution [ADC) Mast Recent Audit Report T 905,310
7a | Do the financial statements include an ADC calculated in compliance with Numbered Letter 2018-37 Mant Recent Audit Report YES
8 |Governmental Fund Revenues Most Recent Audit Re 23,744,943
g |All systems combined ARC/Governmental fund revenues Calculated 3.6%
11 |indicate number of active members :c:u;fal Funding Valuation used in Most Recent Audit 1
o
12 |indicate number of inactive members Actuarial Funding Valuation used in Most Recent Audit 1
Repart
13 |ladicate number of retirees ang beneficlarles :nm: al Funding Valuation used in Most Recent Audlt 852
L tasl
14 |Provide the amount of premiums paid on behalt of the retirants Mot Recent Audit R or Accounting Records 527,548
16 |Fnter actual rate of return - prive 1-year perind Actuarial Funding Valuation used in Mast Recent Audit 11.24%
Report or System Investment Provider
17 |Enter actual rate of return - prior S-year peried Actuarial Funding Valuation used in 8ost Recent Audit 5.55%
Repart or System Investment Provider
18 |Enter actual rate of retern - prior 10-vear perind Actuarial Funding Valuation used in Mast Recent Audit
or System Investment Provider
20 i Rate of Return .::Iuarial Funding Valuation used in Most Recent Audit 7.00%
21 |Enter discount sate :m:r:ial Funding Valuation used in Most Recant Audit 7.00%
Ld
22 |Amontization method utiizedtor funding the system's unfunded actuarial accnted Sability, If any ::‘“"‘" Funding Yaluation uted in Most Recent Audit Level Dollar
33 |Amortizatian pericd utiized for funding the system's unfunded actuarial acerued liability, if any :""‘:“ Funding Valuation iuied in Mast Recert At 9
Ld
28 |15 each division within the sy cosed b o ., Actuarial Fending Valyation used in Most Recent Audit Yes
25 |Health care inflation assumption for the nextyear :L‘lui:ar Funding Valuation used in Most Recent Audit 7.25%
PR
26 |Health care inflation sssumption - Lorig-Term Frend Rate :“”‘:" Funding Valuation used in Most Recent Audit 450%
e
2B |Enter retirernent health care system's actuarial value of assets using uniform assumptinns :::M Funding Valuation used in Most Recent Audit 3,501,341
29  |Enter retirement health care system's actuartal accrued liabillties vsing uniform assumptions :m';i'l Funding Valuation uted in Most Recent Audit 7,136,001
30 [Funded ral ing uniform Calculated 43 5%
31 |Actuarially Determined Contribution (ADC}using uniforem assumptions ;""":m P Valition Uuad o Most Ancant Ak 913,859
epo
32 | Al systems combined A overnmental fund revenues Calculated 1 8%
34 | Did the local government pay the retiree insurance premiums for the year? Arcoun! Records YES
15 | Did the local government pay the normal cost for emplayees hired after June 30, 20187 Accounting Records HfA
Frimary govermnment triggers: Less than 40% funded AND
greater than 12% ARC/Governmental fund revenues. Nem- NO NO NO ND
| Does this system trigger “underfunded status" as defined by PA 202 of 20177 Primary governmaent triggers: Less than 40% funded

The local goverament must efectranically submit the form to its governing body.

Local governments must have had an actuarial experience study conducted by \he plan actuary for each
retirement system at feast avery 5 years

Local governments must kava had a peer actuarial audik conducted by #n actuaty that Is not the plan actuary
OR replate the plan actuary at least every B years.

Ry emaling this repart to the Michigan Department of Treasury, the local government acknowledges that this report s complete and accurate In all known respects.




